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Clear trend: CO; up, temperature up

Global temperature and C0, concentrations

Temperature anomaly from 1961-1990
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No one out-emits the US consumer

GHG Emissions per Capita
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China’s fossil-fueled economic hoom

GHG Emissions from Fuel Combustion (% change from 2000)
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Why
electrification

gets so much
interest

Global GHG Emissions by Source

Source: 2018 World Resources Institute
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Electrification of Transportation

Electricity share of total energy consumption 0il Demand in Million Barrels per day
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Growth in electricity to be met with renewables
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Why Now? Price

Historical Mean Unsubsidized LCOE
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Why Now? Policy
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Countries with pledges
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Number of nations with net zero pledges and share of global C02 emissions covered
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Transition to net zero emissions is net positive for global workforce

Workforce growth vs. investment growth
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Renewables - scale of their own

Global Average Annual Investment by Technology

Electricity Generation
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Renewable Investments in the US

US Renewable Electric Power Capacity (GW)

350 Solar Photovoltaic, Additional capital invested in US for net zero pathway from
351.26 2021-2030 (in $ billions)
300
250
Wind, 217.02
200
150
100
Hydropower, 79.32
50
Offshore Wind, 23.38
0
,@@ fé\‘) '\§$ ’\§§) '\§® ,\Qb @Q ural Gas w/CC, 10 Biomass w/CC, 10

Source: Princeton University
Source: US Energy Agency

© 2020 Saturna Capital Corp. « Investment Professional Use Only « Not For Retail Distribution 13



Forecasts continually adjusted up

US solar pv forecast
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Forecasts continually adjusted up

US wind forecast
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Forecasts continually adjusted up
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Building out the grid

Grid expansion and replacements

7 Additional capital invested in US grid for net zero
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Key
Takeaways

« Global investment in renewables and grid rises from

~$600 billion annually over previous five years to
~$1.5 trillion annually over next decade

- (apital investment in energy rises from 2.5% of global

GDP to 4.5% by 2030

« Global GDP in 2030 expected to be 4% higher in 2030

« (0, emissions ~40% lower
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DISCLOSURES

Please consider an investment’s objectives, risks, charges, and
expenses carefully before investing. To obtain this and other
important information about the Saturna Sustainable Funds in a
current prospectus or summary prospectus, please visit
www.saturnasustainable.com or call toll-free 1-800-728-8762.
Please read the prospectus or summary prospectus carefully
before investing.
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Investing involves risk, including possible loss of principal.

Sustainable investing strategies generally limit the securities they
purchase to those consistent with sustainable principles, which limits
opportunities and may affect performance.

Distributed by Saturna Brokerage Services, a wholly-owned subsidiary of
Saturna Capital Corporation, investment adviser to the Saturna
Sustainable Funds.
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Saturna Capital Contact Information:

Saturna Capital
1300 North State St.
Bellingham, WA 98225

Toll-free:  800-728-8762
Local: 360-594-9900

Wwww.saturna.com

Craig Churman MBA AIF®
(pc@saturna.com

Gus Grefthen
gog@saturna.com
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