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Please consider an investment’s objectives, risks, charges and 
expenses carefully before investing. To obtain this and other 
important information, which you should carefully consider 
before investing, about the Amana Mutual Funds in a free 
prospectus or summary prospectus, please visit 
www.amanafunds.com or call 1-800-728-8762. 

Amana Mutual Funds are distributed by Saturna Brokerage Services, 
member FINRA/SIPC and a wholly-owned subsidiary of Saturna 
Capital, investment adviser to the funds. 

Saturna Brokerage Services is not affiliated with AAOIFI, Standard & 
Poor’s, MSCI, FTSE Russell, or the governments of Indonesia, Malaysia, 
or any of the GCC countries.
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Business Sector Screening  

• No interest (banking and insurance 
- riba) 

• No alcohol 

• No exploitative media 

• No gambling 

• No pork 

Financial Screening  

• < 33% Total Debt to 12-month 
Trailing Market Cap 

• < 45% Accounts Receivable to Total 
Assets 

• < 5% haram revenues

Islamic Investing Guidelines
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In Depth Analysis of Islamic Investing

www.amanafunds.com/white-papers
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Saturna Capital’s Islamic Investing Guidelines

• Developed with Fiqh Council of North 
America (FCNA) 

• Fatwah in 2004 

• Currently engage Amanie Advisors Sdn Bhd 
to certify portfolios quarterly
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Screening Organizations

AAOIFI 
• Accounting and Auditing 

Organization for Islamic 
Financial Institutions 

MSCI 
• Major index provider in 

global capital markets 

FTSE Russell 
• Financial Times Stock 

Exchange merged with 
Russell Investments to 
create this index 
powerhouse 

Standard & Poor’s 
• Major index provider 
• Dow Jones and S&P 
Governments 
• Indonesia 
• Malaysia 
• GCC
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SOME COMMONALITIES

Thirty-Three Percent Debt 
(33%) 

Forty-Five Percent Cash / 
Accounts Receivable (45%) 

Five Percent Haram 
Revenue (5%)

33% 45% 5%
THESE THREE RULES HAVE GONE THROUGH MANY DECADES  OF 

EVALUATION AND RE-EVALUATION
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What is Zakat?

• Zakat means “purify” or “sweeten” 

• Not everyone pays, just those considered 
wealthy 

• Importance of intention 

• Different than Sadaqa 

• In addition to taxes paid to government

© 2020 Saturna Capital Corporation
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Modern Forms of Zakat

Productive (10.3%) 
• Investment property 

• Stock portfolio 

• Mutual funds 

• IRA (traditional & Roth), ESA, and 
401(k) 

Static (2.57%) 
• Gold and silver 

• Checking and savings accounts 

Income and houses?  
• Some scholars say “Yes”

© 2020 Saturna Capital Corporation
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How to Calculate Zakat

Specifically for stocks 
• 10.3% on gains for 1 year 

• If loss, then no zakat is due 

Saturna calculates zakat for 
Amana shareowners 
• Calendar year calculation 

• Calculations made in isolation, 
so must look at overall formula
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Saturna Capital’s Services

• Calculate Zakat using 12/31 values 

• Send letter with calculations/amounts in January 

• Many calculate Zakat in Ramadan 

• Saturna Zakat brochure available 

• Payment is up to you 

• Online calculator coming soon!
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Productive Capital

• Any asset that is generating income 
or growth 

• Stocks and mutual funds 

• Vested stock options, ESOP 

• Cash value of variable life insurance 

• Investment homes 

• Equity balance

Prophet said:  “On a land irrigated by rain water or by natural water channels 
or if land is wet due a nearby water channel ushr is compulsory…”

© 2020 Saturna Capital Corporation
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To Whom is Zakat Paid?

• Those who are poor 

• Those in need or destitute 

• Those employed to administer 
Zakat 

• Those whose hearts are being 
reconciled 

• Those held captive 

• Those in debt 

• Those who are stranded 

• In the cause of God 

• Better to give to non-dependent 
family

© 2020 Saturna Capital Corporation
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Saturna Can Calculate Zakat

www.amanfunds.com/zakat
© 2020 Saturna Capital Corporation

Please consider an investment’s objectives, risks, 
charges and expenses carefully before investing. 
For this and other important information about 
the Amana Funds, please obtain and carefully 
read a free prospectus from www.amanafunds.
com or by calling toll-free 888/73-AMANA. 
Distributor: Saturna Brokerage Services, Inc. 
member FINRA/SIPC and a wholly-owned 
subsidiary of Saturna Capital Corporation.

The methodology for zakah calculation 
discussed herein has been reviewed and 
approved by the Fiqh Council of North 
America.  

Compiled by M. Yaqub Mirza, Ph.D. and 
Saturna Capital Corporation.

References
Abu-Saud, Mahmoud. Contemporary Zakah, 
Cincinnati, Ohio: Zakah and Research 
Foundation, 1988.

Abu-Saud, Mahmoud. About the Fiqh of 
Zakah, Cincinnati, Ohio: Zakah and Research 
Foundation, July 1986.

Kahf, Monzer.  Zakah brochure published by the 
MSA of US & Canada and various other articles. 

ZakahCalculating Zakah 
On Your Equity Investments

Saturna Capital Corporation, 
investment adviser and administrator 
for Amana Mutual Funds, hopes 
to see all members of the Islamic 
community prosper.  

To help, we can calculate zakah 
donations on behalf of investors in 
affiliated accounts. 

1300 N. State Street
Bellingham, WA 98225
800/ SATURNA
www.saturna.com
www.amanafunds.com
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Amana Funds Purification Calculator

www.amanafunds.com/purification

 

Open an account online »

Home /  Amana Mutual Funds Trust /  Amana Puri!cation Calculator

Amana Income Fund

Investor Shares (AMANX) Puri!cation factor
$0.0010614

Puri!cation amount
$0

Institutional Shares (AMINX) Puri!cation factor
 $0.0010547

Puri!cation amount
$0

Amana Growth Fund

Investor Shares (AMAGX) Puri!cation factor
$0.0003049

Puri!cation amount
$0

Institutional Shares (AMIGX) Puri!cation factor
$0.0003063

Puri!cation amount
$0

Amana Developing World Fund

Investor Shares (AMDWX) Puri!cation factor
$0.0000908

Puri!cation amount
$0

Institutional Shares (AMIDX) Puri!cation factor
$0.0000911

Puri!cation amount
$0

Amana Puri!cation Calculator
You can use this form to estimate the amount to cleanse any haram income for the year from your shares. These
puri!cation factors are calculated once yearly at the Funds' !scal year end as of May 31.

Currently, the !gures are as of May 31, 2020 for the !scal year then ended.

This information is for educational purposes only and is not intended to be investment or spiritual advice. The puri!cation factors are determined using a
methodology developed by Saturna Capital inline with the Accounting and Auditing Organization for Islamic Financial Institutions (AAOIFI) guidelines and further
adapted to !t the unique situation of the Amana Funds.

Amana Growth and Amana Developing World Funds' factors are smaller in relation to Amana Income Fund as their investing strategies di"er. While the Amana
Income Fund favors dividend paying stocks, Amana Growth and Amana Developing World favor growth stocks.

No puri!cation factor is presented for Amana Participation Fund as each of its underlying securities has been determined to be Islamically acceptable by a third
party organization and therefore the income they generate is considered halal.

Puri!cation is distinct from zakat. Typically, zakat paid to a charity is determined on one's overall wealth. These puri!cation factors are speci!cally meant to cover
the dividend income paid by equity securities that may be derived from haram sources.

Saturna Capital does not pay or deduct the puri!cation amounts from your account(s) as this may create undesirable tax implications. We encourage you to seek
the counsel of your local Imam for advice on where and how to pay the puri!cation amount.

Check out the background of Saturna Brokerage Services, Inc. or any !rm or investment professional on FINRA's BrokerCheck

      

Saturna Capital
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Idaho Tax-Exempt Fund

Individual Investors

Individual Retirement Accounts (IRA)

Health Savings Accounts (HSA)

Education Savings Accounts (ESA)
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Employer Services

Insights

Sitemap

Investor Education└

From The Yardarm└

Please consider an investment's objectives, risks, charges, and expenses carefully before investing. To obtain this and other important information
about Amana Mutual Funds, Saturna Sustainable Funds, Sextant Mutual Funds, or Idaho Tax-Exempt Fund in a current prospectus or summary
prospectus, please visit Forms & Literature or call toll free 1-800-728-8762. Please read the prospectus or summary prospectus carefully before
investing.

Investing involves risk, including possible loss of principal. Generally, an investment that o"ers a higher potential return will have a higher risk of loss. Stock prices #uctuate,
sometimes quickly and signi!cantly, for a broad range of reasons that may a"ect individual companies, industries, or sectors. When interest rates rise, bond prices fall. When
interest rates fall, bond prices go up. A bond fund's price will typically follow the same pattern. Investments in high-yield securities can be speculative in nature. High-yield bonds
may have low or no ratings, and may be considered "junk bonds." Investing in foreign securities involves risks not typically associated directly with investing in US securities. These
risks include currency and market #uctuations, and political or social instability. The risks of foreign investing are generally magni!ed in the smaller and more volatile securities
markets of the developing world. For municipal tax-exempt funds, taxation may depend on your state of residence and the alternative minimum tax may apply. These and other
risks pertaining to speci!c funds are discussed in each fund's prospectus and summary prospectus. Clicking a fund's name will take you to a more detailed page that includes
objectives, strategies, and risks of that speci!c fund.

Amana Mutual Funds, Saturna Sustainable Funds, Sextant Mutual Funds, and Idaho Tax-Exempt Fund are o"ered only by prospectus. Nothing on this website should be considered
a solicitation to buy, an o"er to sell, or a recommendation for any security in any jurisdiction where such o"er, solicitation, or recommendation would be unlawful.

Distributor: Saturna Brokerage Services, Member FINRA  / SIPC .

   Join our email list

Terms Privacy AML Statement Code of Ethics Business Continuity Plan Investor's Bill of Rights E-Delivery

© 2021 Saturna Capital Corporation

ABOUT MUTUAL FUNDS INDIVIDUAL INVESTORS EMPLOYER SERVICES INSIGHTS FORMS CONTACT

Account Login 
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AMANA MUTUAL FUNDS TRUST

While diversification does not guarantee against a loss in a declining market, it can help minimize the risk of the decline of a single asset class.

Oldest and largest operating sharia compliant mutual funds in the US

Long-term capital growth

Capital appreciation

Equity income

Amana Developing World 

Amana Growth

Amana Income

Amana ParticipationCapital preservation and income

Est.

Est.

Est.

Est.

2009

1994

1986

2015
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Not sure which Amana Funds to pick? Or maybe 

you want to rebalance your current allocation? 

The Amana Fund Selector can help! 

Visit www.amanafunds.com today! 

Using the Amana Fund Selector is free and does not require 
making any investment.

Note: The Amana Fund Selector is educational in nature and is not intended to be financial advice. To implement any allocation returned by the Selector, contact a Saturna representative.

18© 2021 Saturna Capital Corporation
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A FEW WORDS ABOUT RISK
Income, Growth, Developing World, and Participation Funds:  
The value of the shares of each of the Funds rises and falls as the 
value of the securities in which the Funds invest go up and down. 
The Amana Mutual Funds limit the securities they purchase to those 
consistent with Islamic principles. This limits opportunities and may affect 
performance. Each of the Funds may invest in securities that are not traded 
in the United States. Investments in the securities of foreign issuers may 
involve risks in addition to those normally associated with investments in 
the securities of US issuers. These risks include currency and market 
fluctuations, and political or social instability. The risks of foreign investing 
are generally magnified in the smaller and more volatile securities markets 
of the developing world. 

Growth Fund: The smaller and less seasoned companies that may be in the 
Growth Fund have a greater risk of price volatility. 

Participation Fund: While the Participation Fund does not invest in 
conventional bonds, risks similar to those of conventional nondiversified 
fixed-income funds apply. These include: diversification and concentration 
risk, liquidity risk, interest rate risk, credit risk, and high-yield risk. The 
Participation Fund also includes risks specific to investments in Islamic 
fixed-income instruments. The structural complexity of sukuk, along with 
the weak infrastructure of the sukuk market, increases risk. Compared to 
rights of conventional bondholders, holders of sukuk may have limited 
ability to pursue legal recourse to enforce the terms of the sukuk or to 
restructure the sukuk in order to seek recovery of principal. Sukuk are also 
subject to the risk that some Islamic scholars may deem certain sukuk as not 
meeting Islamic investment principles subsequent to the sukuk being 
issued.
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Contact Information:

Owaiz Dadabhoy 
Director of Islamic Investing 

omd@saturna.com 

Ext. 4602

Sameer Sarmast 
Regional Manager / Financial Planner 

sss@saturna.com 

Ext. 4604

Amjad Quadri 
Regional manager 

amq@saturna.com 

Ext. 4601

Haitham Al-Sayed 
Regional manager 

has@saturna.com 

Ext. 4603

FOLLOWING PRINCIPLES OF ISLAMIC FINANCE
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